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INDEPENDENT ACCOUNTANT'S COMPILATION REPORT 

L&A Trail, Inc. 
P.O. Box 176 
Goldonna,LA 71031 

We have compiled the accompanying statement of financial position of L&A Trail, Inc. (a non-profit 
organization) as of December 31, 2014 and the related statement of activities and statement of cash 
flows for the year then ended, and the acconqianying schedule of compensation, benefits and other 
payments to the executive director, which is presented only for supplementary analysis purposes. We 
have not audited or reviewed the accompanying financial statements and supplementary schedule and, 
accordingly, do not express an opinion or provide any assurance about whether the financial 
statements and supplementary schedule are in accordance with accounting priniciples generally 
accepted in the United States of America. 

Management is responsible for the preparation and fair presentation of the financial statements and 
supplementary schedule in accordance with accounting principles generally accepted in the United 
States of America and for designing, implementing, and maintaining intemal control relevant to the 
preparation and fair presentation of the financial statements and supplementary schedule. 

Our responsibility is to conduct the conqjilation in accordance with Statements on Standards for 
Accounting and Review Services issued by the American Institute of Certified Public Accountants. 
The objective of a compilation is to assist management in presenting financial information in the form 
of financial statements without undertaking to obtain or provide any assurance that there are no 
material modifications that should be made to the financial statements and supplementary schedule. 

JltO)yiaA t J 

Johnson, Thomas & Cunningham, CPA's 

May 4, 2015 
Natchitoches, LA 71457 

Members of AICPA Members of AICPA 
Govemmental Audit Quality Center Members of Organization of Louisiana CPA's 
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Assets 

Current Assets: 

Cash 
Accounts Receivable 

Total Current Assets 

Capital Assets: 

Capital Assets (net of accumulated depreciation of $252) 

Total Assets 

Liabilities & Net Assets 

Net Assets: 

Unrestricted Net Assets 

$16,189 
1.075 

$17,264 

32.392 

$49.656 

$49.656 

See independent accountant's compilation report. 
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Support and Revenue: 
Memberships 
State Grants 
Contributions 
Other Support & Revenue 

Total Revenues 

Expenses: 
Program Expenses-
Advertising 
Auto Expenses 
Bank Charges 
Bookkeeping 
Legal & Professional Services 
Donations & Gifts 
Insurance 
Office Expenses 
Supplies 
Utilities 
Meals & Entertainment 
Repairs & Maintenance 
Depreciation 
Miscellaneous 

Total Expenses 

Increase in Net Assets 

Net Assets - Beginning of Year 

Net Assets - End of Year 

$21,375 
23,747 

630 
280 

$46.032 

$ 850 
1,765 

138 
5,180 

12,600 
300 

3,789 
1,701 

836 
1,456 

331 
1,439 

252 
1.265 

$31.902 

$14,130 

35.526 

$49.656 

See independent accountant's compilation report. 
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L&A Trail, Inc. 
Statement of Cash Flows 

Year Ended December 31. 2014 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Increase in Net Assets $ 14,130 

Adjustments to Reconcile Increase in Net Assets to Net 
Cash Provided by Operating Activities: 
Depreciation 252 
(Increase) Decrease in Receivables (8.276) 

Net Cash Provided by Operating Activities $ 6,106 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES: 
Acquisition & Construction of Capital Assets (32.644) 

Net Decrease in Cash $(26,538) 

Cash at Beginning of Year 42.727 

Cash at End of Year $ 16.189 

See independent accountant's compilation report. 
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L&A Trail, Inc. 
Notes to Financial Statements 

December 31. 2014 

Introduction: 

The L&A Trail, Inc. was incorporated as a nonprofit organization on April 10, 2000, under the laws 
of the State of Louisiana. It is the mission of L&A Trails, Inc. to provide opportunities for 
individuals to participate in and embrace the beautiful natural landscape and outdoor activities along 
Louisiana Trails in northwest Louisiana. Louisiana Trails begins in the northwest town of Sibley and 
extends south and southeast as a 63-mile-long corridor to the city of Winnfield. L&A Trail, Inc. 
operates under an eight-member board of directors. 

1. Significant Accounting Policies: 

The accounting and reporting policies of L&A Trail, Inc., conform to generally accepted accounting 
principles as applicable to non-profit organizations, and are applied on a consistent basis between 
periods. 

The following is a summary of certain significant accounting policies and practices: 

A. Financial Statement Presentation - L&A Trail, Inc. has adopted FASB Accounting Standard 
Codification 958-205 "Not-for-Profit Organizations." Under FASB ASC 958-205, L&A Trail, 
Inc. is required to report information regarding its financial position and activities according to 
three classes of net assets: unrestricted net assets, temporarily restricted net assets, and 
permanently restricted net assets. In addition, L&A Trail, Inc. is required to present a statement 
of cash flows. 

B. Basis of Accounting - L&A Trail, Inc. uses the accrual basis of accounting. Revenues are 
recognized when they become measurable and available as net current assets. Expenditures are 
generally recognized when they are incurred. Purchases of various operating supplies are 
regarded as expenditures at the time purchased. 

C. Use of Estimates - The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect the 
reported amount of assets and liabilities and disclosures of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. 

D. Capital Assets - Depreciation on all exhaustible capital assets is charged as an expense against 
the operations of L&A Trail, Inc. Assets are recorded at cost if purchased or at market value at 
time of donation. Depreciation is calculated using the straight-line method over the estimated 
useful lives of the asset. Depreciation expense for the current year is $252. Accumulated 
depreciation was $252 at December 31, 2014. 

E. Long-Term Liabilities - L&A Trail, Inc. had no long-term debt as of December 31, 2014. 

F. Cash and Equivalents - For the purpose of the statements of cash flows, L&A Trail, Inc. 
considers all highly liquid investments available for current use with an initial maturity of three 
months or less to be cash equivalents. 
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L&A Trail, Inc. 
Notes to Financial Statements 

December 31. 2014 

G. Income Taxes - L&A Trail, Inc. is a not-for-profit organization that is exempt from income taxes 
under Section 501(c)(3) of the Internal Revenue Code and classified by the Internal Revenue 
Service as other than a private foundation. L&A Trail, Inc.'s Form 990, Return of Organization 
Exempt from Income Tax, for the years ending 2011, 2012, and 2013 are subject to examination 
by the IRS, generally for three years after they were filed. 

2. Cash and Cash Equivalents: 

The cash and cash equivalents of L&A Trail, Inc. are subject to the following risk: 

Custodial Credit Risk. Custodial credit risk for deposits is the risk that, in the event of the failure 
of a depository financial institution, L&A Trail, Inc. will not be able to recover its deposits. Under 
state law, these deposits (or the resulting bank balances) must be secured by federal deposit 
insurance or the pledge of securities owned by the fiscal agent bank. The market value of the 
pledged securities plus the federal deposit insurance must at all times equal or exceed the amount 
on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent 
bank in a holding or custodial bank that is mutually acceptable to both parties. Louisiana Revised 
Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the 
pledged securities within 10 days of being notified by L&A Trail, Inc. that the fiscal agent bank 
has failed to pay deposited funds upon demand. Further, Louisiana Revised Statute 39:1224 states 
that securities held by a third party shall be deemed to be held in L&A Trail, Inc. 's name. 

At December 31, 2014, cash and cash equivalents totaled $16,189 (book balances). Bank balances at 
December 31, 2014 totaled $18,642, all of which are secured by FDIC Insurance. 

3. Compensation Paid to Board Members: 

The members of the Board of Directors serve on a volunteer basis and receive no compensation for 
their services. 

4. Capital Assets: 

Capital Asset balances and activity for the year ended December 31, 2014, is as follows: 

Activities 
Balance Balance 
12/31/13 Additions Deletions 12/31/14 

$0 $32,644 $0 $32,644 

0 (252) 0 (252) 

$0 $32,392 $0 $32,392 

Capital Assets Depreciated: 
Land Improvements 

Less, Accumulated Depreciation: 

Net Capital Assets 

5. Litigation: 

Management has advised that there is no litigation pending against L&A Trail, Inc. at December 31, 
2014. 
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L&A Trail, Inc. 
Notes to Financial Statements 

December 31. 2014 

6. Subsequent Events: 

Management has evaluated events through May 4, 2015, the date which the financial statements were 
available for issue. There were no items to be reported as subsequent events. 
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L&A Trail, Inc. 
Supplementary Information 

Schedule of Compensation, Benefits and Other Payments to the Executive Director 
December 31. 2014 

Executive Director: Mr. James D. Harris 

Tvpe of Pavment Amount 

Salary 
Benefits-Insurance 
Benefits-Retirement 
Deferred Compensation 
Benefits-Other 
Car allowance 
Cell phone 
Dues 
Vehicle rental 
Per Diem 
Reimbursements 
Travel 
Registration fees 
Conference travel 
Housing 
Unvouchered expenses 
Special meals 
Other 

Total 

See independent accountant's compilation report. 


